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One Christmas, a parent decreed that she was no longer going to remind her chil-
dren of their thank-you note duties. 

As a result their grandmother never received acknowledgments of the generous 
checks she had given. 

The next year things were different, however. 

"The children came over in person to thank me," the grandparent told a friend 
triumphantly. 

"How wonderful!" the friend exclaimed.  "What do you think caused the change in 
behavior?" 

"Oh, that's easy," the grandmother replied.  "This year I didn't 
sign the checks."   
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As of 2009, Canadians will have a new option for their investment portfolio:  
the Tax-Free Savings Account (TFSA).  The benefits?  Tax relief to anyone 
age 18 or older on income earned on contributions in a TFSA, and exciting 
new planning opportunities for a wide range of people. 
 
TFSAs are sure to be a hot topic as the March 1st RRSP deadline draws 

closer.  For many, the discussion will center on whether to contribute to an 
RRSP, a TFSA, or both, which might be the best strategy if a person has the 
available resources. 
 
Here’s a snapshot of some of the differences and similarities between 
TFSAs and RRSPs.* 
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New Possibilities 
Although not intended to replace RRSPs, TFSAs 
will offer distinct new savings possibilities and are 
expected to become an integral part of the Cana-
dian investment landscape. 
 
 

Picking Your Plan 
Whether you choose to contribute to an RRSP or 
TFSA will depend on factors such as how and 
when you intend to use the money. 
In some cases, contributing to an RRSP and a 
TFSA may be the best solution.  For instance, 
when you want to save both for long-term retire-

ment goals and specific short-term objectives 
(buying a new vehicle or doing home renovations).   
If you’ve contributed your yearly maximum RRSP 
amount and want to put away more money for 
retirement, you many also want to consider con-
tributing to both an RRSP and a TFSA. 
�

Reasons why everyone should have a will 
 It is said that seven out of ten people don’t have a 
will. Why not? Because they don’t realize how 
important a will is. Below are four reasons why 
everyone should have a will. 
 
 A will helps you exercise your rights 
A will gives you the opportunity to exercise your 
rights and to decide where your assets go after 
your death. If you prepare a will according to the 
law, your wishes will be respected. 
If there is no will, your estate will be distributed 
according to the laws of your country. These laws 
are generally inflexible and may not take into con-
sideration the care of people or organizations you 

wish to remember.  
 
Existing laws are inadequate for most situa-
tions 
Existing laws are inadequate because they’re 
impersonal. They don’t make exceptions. They 
may perhaps deplete your estate unnecessarily by, 
for example, requiring the court-appointed adminis-
trator be bonded. The laws also “fly blind” trying to 
guess your desires concerning who should be your 
administrator, or who should be guardian of your 
children if they are minors. They also cannot make 
charitable bequests, or gifts to family and friends. 
 
 

Even small estates need a will 
The smaller the estate, the more important that it 
be settled quickly. Delays usually mean more ex-
pense. Besides, your estate may be larger than 
you realize. Don’t make the mistake of thinking of 
your property in terms of what it cost originally. In 
many cases, its value may have increased sub-
stantially. 
 
Everyone has an estate that must be settled 
If they own anything at all, a person has an estate. 
The term applies not just to real estate, but cash 
and bank accounts, cars, furniture, books, bonds, 
jewelry, family heirlooms, works of art … any prop-
erty at all. 
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Once upon a time, when everything was black and white and the Rus-
sians had horns and tails, someone printed an ad asking kids to call 
Santa Claus using a very wrong telephone number. 

The time was 1955. The place, Colorado Springs. The ad was printed 
by Sears, and the number... well, the number wasn't Santa's phone at 
the North Pole. It wasn't even the gold and glitter phone at his secret 
bachelor pad in Las Vegas. No, it was the hotline for the Continental 
Air Defense's Director of Operations, Colonel Harry Shoup. 

The CONAD boss wasn't amused when he got his first call. Instead of 
a report on missiles falling over Wichita or a Soviet submarine surfac-
ing on the San Francisco bay, what he got was a six-year old telling 
him what he wanted—probably his own nuclear missiles and a nu-
clear submarine. However, instead of telling the kid to go visit the 
elves tied to the warhead of an Intercontinental Ballistic Missile, he did 
something else: After the second boy called—and after realizing what 
was happening—he told his staff to start giving Santa's polar coordi-
nates to every child calling that line. 

In 1958, CONAD became the North American Aerospace Defense 
Command, a joint operation between the United States and Canada. 
By then, the event was already being covered by the media, and kids 
were calling NORAD's phone number like crazy. That Christmas Eve, 
hundreds of volunteers at Cheyenne Mountain and Peterson Air Force 
base spent part of their night answering the phone and telling kids 
where Santa was. 

The rest, as it usually goes, is history. 

This year marks the 50th anniversary of NORAD's Santa Tracking 
System, which in 1997 got into the Web—much to the relief of 
NORAD volunteers. 
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In Western Canada, a CA designation  is earned through the CA 
School of Business (CASB).  After four years of University, students 
secure a job with an approved CA training office and enroll in CASB.  
CASB offers a whole new learning experience, completely different 
from an undergraduate program. It typically takes three years to get 
through the CASB program. 
 
CASB’s online modules will take the student through the business 
life cycle, from start-up to sale. These modules are complemented 
by face-to-face learning sessions with facilitators and other students. 
 
 As the student  progresses through the CASB modules, their virtual 
clients will rely on them to research, analyze, problem-solve, inter-
pret, forecast, lead, and innovate. By meeting their virtual needs, the 
student will be developing real-world knowledge and skills that will 
put them on the fast track to career success.  
 
Three years of hard work and graduate-level education—ask any 
CA, and they’ll tell you it’s a grueling, challenging, and all-consuming 
process. They’ll also tell you that the knowledge, experience, and 
network of peers you’ll acquire during this process are invaluable. 
 
Once CASB is completed, students take the final step to becoming a 
CA, writing one of the world’s most difficult professional exams, the 
Uniform Final Exam (UFE).  The UFE is a 3 day exam.  Typically, on 
a national basis,  only 71% of the UFE writers pass the UFE exam. 

Robby Hoy, currently enrolled in the CASB program, has this to 
say, “From my experience, CASB is a valuable way of preparing 
for the various challenges and opportunities I will face as a CA. 
The course material from CASB is put into practical use on a daily 
basis in my position with InVision Chartered Accountants.” 



Wrapping Presents 101 for Cat Owners 
 
 

1. Clear large space on table for 
wrapping present. 

2. Go to wardrobe and collect bag 
in which present is contained, and 
close door. 

3. Open door and remove cat from wardrobe. 

4. Go to cupboard and retrieve rolls of wrapping 
paper. 

5. Go back and remove cat from cupboard. 

6. Go to drawer and collect transparent sticky tape, 
ribbons, scissors, labels, etc. 

7. Lay out present and wrapping materials on table, 
to enable wrapping strategy to be formed. 

8. Go back to drawer to get string, remove cat that 
has been in the drawer since last visit, and collect 
string. 

9. Remove present from bag. 

10. Remove cat from bag. 

11. Open box to check present, remove cat from 
box, replace present. 

12. Lay out paper to enable cutting to size. 

13. Cut the paper to size, trying to keep the cutting 
line straight. 

14. Throw away first sheet because cat tried to 

chase the scissors and tore the paper. 

15. Cut second sheet of paper to size by putting cat 
in the bag the present came out of. 

16. Place present on cut-to-size paper. 

17. Lift up edges of paper to seal in present, wonder 
why edges now don't reach, and find cat between 
present and paper. Remove cat and retry. 

18. Place object on paper, to hold in place, while 
cutting transparent sticky tape. 

19. Spend next 20 minutes carefully trying to remove 
transparent sticky tape from cat with pair of nail 
scissors. 

20. Seal paper down with transparent sticky tape, 
making corners as neat as possible. 

21. Look for roll of ribbon; chase cat down hall and 
retrieve ribbon. 

22. Try to wrap present with ribbon in a two-
directional turn. 

23. Re-roll up ribbon and remove paper that is now 
torn, due to cat's enthusiasm in chasing ribbon end. 

24. Repeat steps 12-22 until down to last sheet of 
paper. 

25. Decide to skip steps 12-16 in order to save time 
and reduce risk of losing last sheet of paper. Re-
trieve old cardboard box that you know is right size 
for sheet of paper. 

26. Put present in box, and tie down with string. 

27. Remove string, open box and remove cat. 

28. Put all packing materials in bag with present and 
head for lockable room. 

29. Once inside room, lock door and start to re-lay 
out packing materials. 

30. Remove cat from box, unlock door, put cat out-
side door, close door and re-lock. 

31. Lay out last sheet of paper. (Admittedly this is 
difficult in the small area of the toilet, but try your 
best!) 

32. Seal box, wrap with paper and start repairs by 
very carefully sealing down tears with transparent 
sticky tape. Now tie up with ribbon and decorate with 
bows to hide worst affected areas. 

33. Label, then sit back and admire your handiwork, 
congratulating yourself on making good of a bad job. 

34. Unlock door, and go to kitchen to make drink and 
feed cat. 

35. Spend next 15 minutes looking for cat, before 
coming to obvious conclusion. 

36. Unwrap present, untie box and remove cat. 

37. Retrieve all discarded sheets of wrapping paper, 
feed cat and retire to lockable room for last attempt, 
making certain you are alone and the door is locked. 

38. At time of handing over present, smile sweetly at 
receiver's face, as they try and hide their contempt at 
being handed such a badly wrapped present. 

39. Swear to yourself that next year, you will get the 
store to wrap the darn thing for you. 

A Dog's Rules For Christmas 

1. Be especially patient with your 
humans during this time. They may appear to be 
more stressed-out than usual and they will appreci-
ate long comforting dog leans. 

2. They may come home with large bags of things 
they call gifts. Do not assume that all the gifts are 
yours. 

3. Be tolerant if your humans put decorations on you. 
They seem to get some special kind of pleasure out 
of seeing how you look with fake antlers. 

4. They may bring a large tree into the house and set 
it up in a prominent place and cover it with lights and 
decorations. Bizarre as this may seem to you, it is an 
important ritual for your humans, so there are some 
things you need to know: - Don't pee on the tree - 
Don't drink water in the container that holds the tree - 
Mind your tail when you are near the tree - If there 
are packages under the tree, even ones that smell 
interesting or that have your name on them, don't rip 
them open - Don't chew on the cord that runs from 
the funny-looking hole in the wall to the tree. 

5. Your humans may occasionally invite lots of 
strangers to come visit during this season. These 
parties can be lots of fun, but they also call for some 
discretion on your part: - Not all strangers appreciate 

kisses and leans - Don't eat off the buffet table - Beg 
for goodies subtly - Be pleasant, even if unknowing 
strangers sit on your sofa - Don't drink out of glasses 
that are left within your reach. 

6. Likewise, your humans may take you visiting. 
Here your manners will also be important: - Observe 
all the rules in #4 for trees that may be in other peo-
ple's houses - Respect the territory of other animals 
that may live in the house - Tolerate children - Turn 
on your charm big time. 

7. A big man with a white beard and a very loud 
laugh may emerge from your fireplace in the middle 
of the night. DON'T BITE HIM!! 


